SYNDICATE AGREEMENT
BY AND AMONG

RAJPUTANA STAINLESS LIMITED
(“*COMPANY” OR “THE ISSUER”)

AND

SHANKARLAL DEEPCHAND MEHTA
(“PROMOTER SELLING SHAREHOLDER”)

AND
NIRBHAY CAPITAL SERVICES PRIVATE LIMITED

(“BOOK RUNNING LEAD MANAGER?”)
AND

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED
(“SYNDICATE MEMBER?”)
AND

KFIN TECHNOLOGIES LIMITED (“THE REGISTRAR TO THE OFFER”)



00 M 145 9407105, (I 1F PM

V2 0% PM 14-F

14-Fon-2076 02 05 PM 14-F ab- 2008

™

Fononpe 02 0%

W05 PM 14

02 08 PM 18.-Fay 2006 |

Feb-2006 O 05 P 14 Feb- 20

<-Fob 2026 02 05 PN 12

Certificate No.
Certificate Issued Date

Account Reference

Unique Doc. Reference

Purchased by

Description of Document

A A

IN-(3.J09123709059808Y

INDIA NON JUDICIAL
Government of Gujarat

Certificate of Stamp Duty

IN-GJ09123709050808Y

"\ 14-Feb-2026 02:05 PM |

IMPACC (CA)/ gj13188806/ BARODA/ GJ-BA
SUBIN-GJGJ1318880617787480730288Y
RAJPUTANA STAINLESS LIMITED

Article 5(h) Agreement (not otherwise provided for)

Description SYNDICATE AGREEMENT
Consideration Price (Rs.) 0
(Zero)
First Party RAJPUTANA STAINLESS LIMITED
Second Party SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED

Stamp Duty Paid By

Stamp Duty Amount(Rs.)

AND OTHER
RAJPUTANA STAINLESS LIMITED

1,000
(One Thousand only)

e R R R R ERRRESZSEEE——NN—SSS—S—————=———e ey

RAPUTANA STAINLESS LA TED AASPUTANA STAINLESS LIMITED RAJPUTANA STAINLESS (IITEL RAJPUTANA STAINLESS LIMTED AAIPUTANA 5 TAINGESS UMITED RAJPUTANA S TAINLESS LIMITED RAJPUTANA STAINLESS UAMITED FUANA STARSLESS LRAITED RASUTANA 5T

f
|
Statutory Alert: |
|
1. The authenticity of this Stamp certiticate should be verified at ‘www shcilestamp.com’ ar using e-Stamp Mobile App of Stock Holding
Any discrepancy in the dutusf; on this Certificaty and as available on the website / Mobile App renders it invalid,
2 The onus of checking the legitimacy 15 on the users of e certilicale
3 Incase of any discrepancy please inform the Competent Aullionty

{
|



TABLE OF CONTENTS

1. DEFINITIONS AND INTERPRETATIONS coooooveceeeccccmmnessseooeoooeooeoeoeooeoeoooeooossssssssssssssnesneeeee 4
2 SYNDICATE STRUCTURE wv..covvostssssvmssssssssssssssissssessessssssssssssessesessssssssosssssssssssssssssssessesesseseeseess 14
3. RESPONSIBILITIES OF THE MEMBER OF THE SYNDICATE ooovvvvvvoovvovsssssssssssssesssssmesssssssnens 15
4. CONFIRMATIONS, REPRESENTATIONS AND WARRANTIES BY THE COMPANY AND
FHE, SEBLING SEAREBOLDIEER ot ssstmsssssissiTsiese iseiiommsetiosiialieit i smbooii s s 23
s, RIS TSRLINE, 55 gm0 MGV s S i B M S 26
6. ALLOCATION 1 1111111111011141114 444888004142kt w00 28820t ettt ettt smmmmmsn s 26
. FEES AND COMMISSTONS ....ovttuuuustmmusmsssssiessssssssssssasessssssssesesessessassssesmmsssnnsssessssesssssssssssmssssmnsssssss 27
8. CONFIDENTIALITY wouutuutsssssssssssssssssssssessassssssssesssssssssssssssesssssssssesssssssessesssssssessmmmennessssssess 28
9. CONFLICT OF INTEREST .oceutuvtuuummuuaauussammaassnsssossmmssssmssmmsssssssssssssssssssssssssessesssseseseessesssssememmnesssenn, 31
BO: NI T IVEINI Y ciruiciscesssic o 434034504545 45ew G304 564 amoneon oS a8 ettt 32
(L I v LT (o) R e g 32
B2 UTHIRITE fconuesisonssosizsssivesssss c0suomsss s ittty o eseti s e om0 et eeeeeeeeeeeee s 34
I3 NOTICES cuuuucvirmmsssmummsssssssssssssssssssssssssssssssssssssssstssssssssssssseseessssssssssseseoesesessssssseessesssseessesseeeesssess 35
14, GOVERNING LAW AND JURISDICTION......cocccceeeeeeeeesssesssscmemsssesesssssssssossssosssesoesesoeoeooo. 36
15, ARBITRATION c..coooereresccasensesesessssesssssssssssssssssssssssssssssssssssssssseesesssssssssssssssssosseoeeeeeses oo 36
16, SEVERABILITY ..coouvomissssssssssssssssessssssssssssssassssssssssssssssssssssssssssssssssssssssssssesesoeesss a3
17. ASSIGNMENT......... R A e e A eSO AT 37
18.  AMENDMENT .....oooooeoemeoe : . R . 37
19:  AASCELLAINEICIIILS musorsisiorisossosisssssssssetisse s isinsivotatinssnd5ses st oeeommemmesene eSS eessss e 37
20, COUNTERPARTS. cccocmsrsvsessssisesssssssssssssssssssessssssssssssssssasasessssessssssssssessssssessssosssssseseessseseseeeee e 37
NS 25 40121 o ” T .
ANNEXURE Bucovvvvvssvosusssssssssssssssssssssssssssssssssssssssssssssssssssassssesssessssssssssssesssesssossmsssssseeesesesesssossssse s 40




SYNDICATE AGREEMENT

This SYNDICATE AGREEMENT (this “Agreement™) is entered into on this Monday of February 16, 2026
at Kalol, Dist. Panchmahal, Gujarat by and among:

1

)

RAJPUTANA STAINLESS LIMITED, a public limited company incorporated under the Companies
Act, 1956 and having its registered office at 213, Madhwas, Halol Kalol Road Kalol, Panchmahal, Gujarat
- 389 330, India (hereinafter referred to as the “Company” which expression shall, unless it be repugnant
to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns);

THE INDIVIDUAL LISTED OUT IN ANNEXURE A (hereinafter referred to as the “Promoter
Selling Sharcholder/Selling Shareholder”, which expression shall, unless it be repugnant to the context

or meaning thereof, be deemed to include their legal heirs, attorney holders, administrators, executors and
permitted assigns):

NIRBHAY CAPITAL SERVICES PRIVATE LIMITED, a company incorporated under the laws of
India and whose registered office is situated at 201, Maruti Crystal Opp. Rajpath Club, S.G.Road
Ahmedabad - 380 054 Gujarat, India (hereinafter referred to as “Book Running Leading Manager” or
“BRLM™ or “NCSPL", which expression shall, unless it be repugnant to the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns);

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED_ a company incorporated under the laws
of India and whose registered office is situated at Unit No. 232, D-Mall, Plot A-1, Netaji Subhash Place,
Pitampura, ShakurPur I Block, North West Delhi, Delhi, India, 110034 (hereinafter referred to as
“Syndicate Member”, which expression shall, unless it be repugnant to the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns); and

KFIN TECHNOLOGIES LIMITED, a company incorporated under the Companies Act, 2013, as
amended and having its registered office and having its registered office situated at 301, The Centrium,3rd
Floor,57, Lal Bahadur Shastri Road, Nav Pada, Kural West, Mumbai 400070, Maharashtra, India and for
the purpose of this Agreement acting through its corporate office at Selenium Tower B, Plot No.31 & 32,
Financial District, Nanakramguda, Serilingampally Hyderabad 500 032 Telangana, India (hereinafter
referred to as the “Registrar” or “Registrar to the Offer”, which expression shall, unless repugnant to

the context or meaning thereof, be deemed to mean and include its authorized representatives, successors
and permitted assigns and agents).

In this Agreement:

(i) Promoter Selling Shareholder, is referred to as the “Selling Shareholder” and

(if)  NCSPL is referred to as the “Book Running Lead Manager” or “BRLM”;

(iii)  The BRLM and the Syndicate Member are collectively referred to as the “Syndicate” and individually as
a “member of the Syndicate”; and

(iv) The Company, the Selling Shareholder, the BRLM, the Syndicate Member and the Registrar to the Offer
are collectively referred to as the “Parties” and individually as a “Party”.

WHEREAS:

(A) The Company is proposing to undertake an initial public offering of up to 2,09,00,000 equity shares of

face value of 210 each of the Company (“Equity Shares”) aggregating up to Z [e] lakhs, comprising;
(A) a fresh issue of up to 1,46,50,000 Equity Shares by the Company aggregating up to X [e] lakhs
(the “Fresh Issue”), and (B) an offer for sale of up to 62,50,000 Equity Shares (“Offered Shares™) by
the Selling Shareholder aggregating up to 2 [e] lakhs (the “Offer for Sale” and together with the Fresh
Issue, “Offer”), in accordance with the Companies Act, 2013 as amended, including any rules,
regulations, clarifications and modifications thereto (“Companies Act”), the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the
“SEBI ICDR Regulations”), and other Applicable Laws, at such price as may be determined through
the book building process as prescribed in Schedule X1 under the SEBI ICDR Regulations by the



(B)

(D)

(E)

(F)

(G)

(H)

Company in consultation with the BRLM (the “Offer Price™). The Offer will be made (i) within India,
to Indian institutional, non-institutional and retail investors in accordance with the SEBI ICDR
Regulation: and (ii) outside the United States in “offshore transactions” as defined in and in reliance on
Regulation S (“Regulation S™) under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act™), and in each case in accordance with the Applicable Law of the jurisdictions where
such offers and sales are made. The Offer may also include allocation of Equity Shares to certain
Anchor Investors, in consultation with the BRLM. on a discretionary basis by the Company, in
accordance with the SEBI ICDR Regulations.

The board of directors of the Company (the “Board of Directors” or “Board”), pursuant to its
resolution dated May 12, 2025 in accordance with the applicable provisions of the Companies Act,
2013, has approved and authorized the Offer. Further, the sharcholders of the Company pursuant to a
special resolution adopted pursuant to Section 62(1)(c) of the Companies Act, 2013, have approved the
Ofter at the extraordinary general meeting held on May 14, 2025, The Board has taken on record the
consent of the Selling Shareholder to participate in the Offer for Sale.

The Selling Shareholder has, authorized and consented to the inclusion of his portion of Offered
Shares in the Offer and to participate in the Offer pursuant to his consent letter, the details of which are
set out in Annexure A.

The Company and the Selling Shareholder have appointed NCSPL as the Book Running Lead Manager
and NCSPL has accepted the engagement in terms of the Engagement Letter dated May 01, 2025. (the
“Engagement Letter™) to manage the Offer, subject to the terms and conditions set forth therein and
the Offer Agreement. The fees and expenses payable to the BRLM for managing the Offer have been
mutually agreed upon among the Company, the Selling Shareholder and the BRLM as per the
Engagement Letter. In furtherance to the Engagement Letter, the Company, Selling Shareholder and
the BRLM have entered into an offer agreement dated May 26, 2025 (“Offer Agreement”).

The Company has filed the Draft Red Herring Prospectus dated June 19, 2025 with the Securities and
Exchange Board of India (“SEBI”) and National Stock Exchange of India Limited (“NSE”) and BSE
Limited (“BSE, together with NSE, the “Stock Exchanges”) for review and comments, in accordance
with the SEBI ICDR Regulations, in connection with the Offer. After incorporating the comments and
observations of the SEBI and the Stock Exchanges, the Company proposes to file a red herring
prospectus (“Red Herring Prospectus”) with the Registrar of Companies, Gujarat at Ahmedabad
(“RoC”) and will file the prospectus (“Prospectus”) in accordance with the Companies Act and the
SEBI ICDR Regulations.

Pursuant to the Registrar Agreement dated May 26, 2025, the Company and the Selling Shareholder
have appointed Kfin Technologies Limited as the Registrar to the Offer (“Registrar Agreement™),

The Company, the Selling Shareholder and the Share Escrow Agent (as defined hereinafier) have
entered into the share escrow agreement dated February 02, 2026 (“Share Escrow Agreement”), with
respect to the escrow arrangements for the Offered Shares. The Company, the Selling Shareholder, the
Registrar, the BRLM and the Escrow Collection Bank, the Public Offer Account Bank, the Sponsor
Bank and the Refund Bank (“Banker to the Offer” and each as defined in the Cash Escrow and
Sponsor Bank Agreement) have entered into a cash escrow and sponsor bank agreement dated February
16, 2026 (“Cash Escrow and Sponsor Bank Agreement”), pursuant to which the Bankers to the
Offer will carry out certain activities in relation to the Offer.

Pursuant to the UPI Circulars (as defined hereinafter), SEBI has introduced the use of UPI (as defined
hereinafier), an instant payment system developed by the National Payments Corporation of ulndia
(“NPCI”), as a payment mechanism within the ASBA (as defined hereinafter) process for applications
in public issues by UPI Bidders. The UP] Mechanism (as defined hereinafter) has been introduced as
an alternate payment mechanism and accordingly, a reduction in timelines for listing has been
introduced. The Offer will be made under UPI Phase 111 with a timeline of T-+3 days, on a mandatory
basis, in accordance with SEBI vide circular SEBI/HO/CFD/ IPDI/CIR/P/2023/140 dated August 9,
2023, subject to any subsequent circulars, clarifications or notifications issued by the SEBI. In
accordance with the requirements of the UPI Circulars and the Exchange Circulars (as defined
hereinafier) the Company, in consultation with the BRLM, appointed ICICI Bank Limited with a valid
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registration number and whose names appear on the list of eligible sponsor bank, as listed on the SEBI
website as the Sponsor Banks, in accordance with the terms of the Cash Escrow and Sponsor Bank
Agreement. to act as conduits between Stock Exchanges and the NPCI in order to push the UPI
Mandate Requests in respeet of the UPT Bidders and their respective ASBA Accounts as per the UPI
Mechanism, and perform other duties and undertake such obligations as required under the UPI
Circulars and the Cash Escrow and Sponsor Bank Agreement in relation to the Offer.

In order to arrange for the procurement of Bids (other than the Bids by (a) ASBA Bidders (defined
below) directly submitting their Bids to the Self Certified Syndicate Banks (“SCSBs”), (b) ASBA
Bidders (defined below) whose Bids shall be collected by Registered Brokers at the Broker Centres,
Registrar and Share Transter Agents (“RTAs™) at the Designated RTA Locations and Collecting
Depository Participants (“CDPs") at the Designated CDP Locations at the Specified Locations (defined
below) and oftices of the BRLM only and (c¢) the collection of Bid Amounts from ASBA Bidders and
direct ASBA applications by the member of the Syndicate and from Anchor Investors submitted at
select oftices of the BRLM and to conclude the process of Allotment and listing in accordance with the
SEBT ICDR Regulations and other Applicable Law, the Company and the Selling Shareholder, in
consultation with the BRLM, have agreed to appoint the Syndicate Member, on the terms set out in this
Agreement.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, all
individual investors applying in public issues where the application amount is up to Z5lakhs are
required to use the UPI Mechanism and shall provide their UPI ID in the bid-cum application form
submitted with: (i) a syndicate member, (ii) stock broker(s) registered with a recognized stock
exchange (whose name is mentioned on the website of the stock exchange as eligible for such activity),
(iii) a depository participant(s) (whose name is mentioned on the website of the stock exchange as
eligible for such activity), and (iv) a registrar to the offer and share transfer agent (whose name is
mentioned on the website of the stock exchange as eligible for such activity).

This Agreement sets forth the terms of appointment of the Syndicate Member and the various
obligations and responsibilities of the member of the Syndicate. The Parties have agreed to enter into
and be bound by the terms and conditions contained in this Agreement.

NOW THEREFORE FOR GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF
WHICH IS ACKNOWLEDGED, THE PARTIES HEREBY AGREE AS FOLLOWS:

DEFINITIONS AND INTERPRETATIONS

All capitalized terms used in this Agreement, including the recitals, shall, unless specifically defined
herein, have the meanings assigned to them in the Offer Documents (as defined herein), as the context
requires. In the event of any inconsistencies or discrepancies between the definitions contained in this
Agreement and in the Offer Documents (as defined below), the definitions in the Offer Documents shall

prevail, to the extent of such inconsistency or discrepancy. The following terms shall have the meanings
ascribed to such terms below:

“Acknowledgement Slip” shall mean the slip or document issued by the relevant Designated
Intermediary(ies) to a Bidder as proof of registration of the Bid cum Application Form:

“Affiliate” with respect to any Party shall mean (i) any person that, directly or indirectly, through one or
more intermediaries, Controls or is Controlled by or is under common Control with such Party, (i) any
person which is a holding company, subsidiary or joint venture of such Party, and/or (iii) any person in
which such Party has a “significant influence” or which has “significant influence” over such Party, where
“significant influence” over a person is the power o participate in the management, financial or operating
policy decisions of that person but is less than Control over those policies and shareholders beneficially
holding, directly or indirectly, a 20% or more interest in the voting power of that person are presumed to
have a significant influence over that person. In addition, the Promoters and the members of the Promoter
Group shall be deemed to be Affiliates of the Company. For the purposes of this definition, the terms
“holding company” and “subsidiary” shall have the meanings set forth in Sections 2(46) and 2(87) of the
Companies Act, respectively’ and (ii) the terms “Promoters” and “Promoter Gr

‘ ol oup” shall have the
meanings given to the respective terms in the Offer Documents.



“Agreement” has the meaning attributed to such term in the preamble of this Agreement;

“Allot” or “Allotted™ or “Allotment™ unless the context otherwise requires, means allotment of the
Equity Shares pursuant to the Fresh Issue and transfer of the Offered Shares pursuant to the Offer for Sale
to the successtul Bidders;

“Allotment Advice™ means a note or advice or intimation of Allotment. sent to all the Bidders who have
made Bids for the Equity Shares after approval of the Basis of Allotment by the Designated Stock
Exchange:

“Allottee”™ means a successful Bidder to whom the Equity Shares are Allotted;

“Anchor Investor” means a Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Red Herring
Prospectus and who has Bid for an amount of at least 210 crore:

“Anchor Investor Allocation Price” shall mean the price at which the Equity Shares will be Allotted to
the Ancher Investors in terms of the Red Herring Prospectus and the Prospectus, which will be decided by
the Company in consultation with the BRLM during the Anchor Investor Bidding Date;

“Anchor Investor Application Form” shall mean the application form used by an Anchor Investor to
make a Bid in the Anchor Investor Portion in accordance with the requirements specified under the SEBI
ICDR Regulations and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus;

“Anchor Investor Bidding Date” shall mean the day, being one Working Day prior to the Bid/Offer
Opening Date, on which Bids by Anchor Investors shall be submitted, prior to and after which BRLM will
not accept any Bids from Anchor Investors, and allocation to Anchor Investors shall be completed;

“Anchor Investor Offer Price” shall mean the final price at which the Equity Shares will be issued and
Allotted to the Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which price
will be equal to or higher than the Offer Price but not higher than the Cap Price. The Anchor Investor
Offer Price will be decided by the Company in consultation with the BRLM,;

“Anchor Investor Portion” shall mean up to 60% of the QIB Portion, which may be allocated by our
Company in consultation with the BRLM, to the Anchor Investors on a discretionary basis, in accordance
with the SEBI ICDR Regulations. 40% of the Anchor Investor Portion shall be reserved as follows: (i)
33.33% for domestic Mutual Funds; and (ii) 6.67% for Life Insurance Companies and Pension Funds,
subject to valid Bids being received from domestic Mutual Funds, Life Insurance Companies and Pension
Funds at or above the Anchor Investor Offer Price, in accordance with the SEBI ICDR Regulations.;

“Applicable Law” shall mean any applicable law, bye-law, rule, regulation, guideline, circular, order,
notification, regulatory policy (including any requirement under, or notice of, any regulatory body),
compulsory guidance, order or decree of any court or any arbitral authority, or directive, delegated or
subordinate legislation in any applicable jurisdiction, inside or outside India, including any applicable
securities law in any relevant jurisdiction, the SEBI Act, the SCRA., the SCRR, the Companies Act, the
SEBI ICDR Regulations, the Listing Regulations, the Foreign Exchange Management Act, 1999 and the
respective rules and regulations thereunder, and the guidelines, instructions, rules, directions,
notifications, communications, orders, circulars, notices and regulations issued by any Governmental
Authority or Stock Exchanges (and rules, regulations, orders and directions in torce in other jurisdictions
which may apply to the Offer);

“ASBA” or “Application Supported by Blocked Amount” means an application, whether physical or
electronic, by a Bidder (other than Anchor Investors) to make a Bid and authorising the relevant SCSB to
block the Bid Amount in the relevant ASBA Account and will include amounts blocked by SCSBs upon
acceptance of UPI Mandate Request made by the UPI Bidders;

“ASBA Account(s)” means a bank account maintained with an SCSB by an ASBA Bidder, as specitied in
the ASBA Form submitted by the ASBA Bidders for blocking the Bid Amount mentioned in the relevant



ASBA Form and includes a bank account maintained by a UPI Bidder linked to a UPI ID, which will be
blocked in relation to a Bid by a UPI Bidder Bidding through the UPI Mechanism:

“ASBA Bidders™ shall mean all Bidders except Anchor Investors;

“ASBA Form™ means an application form, whether physical or electronic, used by ASBA Bidders to
submit Bids which will be considered as the application for Allotment in terms of the Red Herring
Prospectus and the Prospectus;

“Arbitration Act” shall have the meaning given to such term in Clause 15.1;

“Basis of Allotment™ shall mean the basis on which Equity Shares will be Allotted to successful Bidders
under the Offer as decided by the Company in consultation with the BRLM and the Designated Stock
Exchange and as described in the Ofter Documents;

“Bid” shall mean an indication to make an offer during the Bid/ Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor
Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to the Equity
Shares at a price within the Price Band, including all revisions and modifications thereto, as permitted
under the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum
Application Form. The term “Bidding” shall be construed accordingly;

“Bid Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form
and payable by the Bidder or blocked in the ASBA Account of the ASBA Bidders, as the case may be,
upon submission of the Bid in the Offer. RIBs can apply at the Cut-off Price and the Bid amount shall be
Cap Price. multiplied by the number of Equity Shares Bid for by such RIBs mentioned in the Bid cum
Application Form.

“Bid/Offer Closing Date” shall mean except in relation to any Bids received from the Anchor Investors,
the date after which the Designated Intermediaries will not accept any Bids, which shall be published in
all editions of the English daily national newspaper, Financial Express, all editions of the Hindi national
daily newspaper Jansatta and Loksatta-Jansatta, a Gujarati daily newspaper (Gujarati being the regional
language of Gujarat , where the registered office of the Company is located), each with wide circulation.
The Company, in consultation with the Book Running Lead Manager, may consider closing the Bid/Offer
Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR
Regulations. In case of any revisions, the revised Bid/ Offer Closing Date shall be widely disseminated by
notification to the Stock Exchanges and shall also be notified on the websites of the Book Running Lead
Manager and at the terminals of the Syndicate Member and by intimation to the Designated Intermediaries
and the Sponsor Banks, which shall also be notified in an advertisement in the same newspapers in which
the Bid/Offer Opening Date will be published, as required under the SEBI ICDR Regulations.

“Bid/Offer Opening Date” shall mean except in relation to Bids received from the Anchor Investors, the
date on which the Designated Intermediaries shall start accepting Bids for the Offer, which shall also be
notified in all editions of editions of the English daily national newspaper, Financial Express, all editions
of the Hindi national daily newspaper Jansatta and Loksatta-Jansatta, a Gujarati daily newspaper (Guyjarati
being the regional language of Gujarat, where the registered office of the Company is located), each with
wide circulation.

“Bid/Offer Period” shall mean except in relation to Anchor Investors, the period between the Bid/Ofter
Opening Date and the Bid/Offer Closing Date, inclusive of both days, during which prospective Bidders
can submit their Bids, including any revisions thereto, in accordance with the SEBI ICDR Regulations
and in terms of this Red Herring Prospectus. Provided that the Bidding shall be kept open for a minimum
of three Working Days, for all categories of Bidders other than Anchor Investors. The Company in
consultation with the Book Running Lead Manager, may consider closing the Bid/Offer Period for QIBs
one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.
The Bid/Offer Period will comprise of Working Days only. In cases of force majeure, banking strike or
similar unforeseen circumstances, the Company, in consultation with the BRI.M may, for reasons to be
recorded in writing, extend the Bid/Offer Period for a minimum of one Working Day, subject to the
Bid/Offer Period not exceeding 10 Working Days.
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“Bid cum Application Form™ means the Anchor Investor Application Form or the ASBA Form, as the
context requires;

“Bidder(s)/Applicant™ shall mean any prospective investor who makes a Bid pursuant to the terms of the
Red Herring Prospectus and the Bid cum Application Form and unless otherwise stated or implied,
includes an ASBA Bidder and an Anchor Investor;

“Bidding Centres” shall mean the centres at which the Designated Intermediaries shall accept the Bid
cum Application Forms, being the Designated Branches for SCSBs, Specified Locations for the
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and Designated
CDP Locations for CDPs;

“Book Building Process™ means the book building process as provided in Part A of Schedule XIII of the
SEBITICDR Regulations, in terms of which the Offer is being made;

“BRLM" has the meaning attributed to such terms in the preamble of this Agreement;

“Broker Centre(s)” shall mean Broker centers notified by the Stock Exchanges where ASBA Bidders
can submit the ASBA Forms, provided that Retail Individual Investors may only submit ASBA Forms to
a Registered Broker, at such broker centres if they are Bidding using the UPI Mechanism. The details of
such Broker Centers, along with the names and contact details of the Registered Brokers are available on
the respective websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com);

“CAN” or “Confirmation of Allocation Note” means notice or intimation of allocation of the Equity
Shares sent to Anchor Investors, who have been allocated the Equity Shares, after the Anchor Investor
Bidding Date;

“Cap Price” shall mean the higher end of the Price Band (subject to any revisions thereto), above which
the Offer Price and Anchor Investor Offer Price will not be finalized and above which no Bids will be
accepted. including any revisions thereof. The Cap Price shall be at least 105% of the Floor Price and
shall not be more than 120% of the Floor Price;

“Cash Escrow and Sponsor Bank Agreement” means the agreement to be entered amongst our
Company. the Selling Shareholder, the BRLM, Syndicate Member, the Banker(s) to the Offer and
Registrar to the Offer for, inter alia, collection of the Bid Amounts from Anchor Investors, transfer of
funds to the Public Offer Account and where applicable, remitting refunds of the amounts collected from
Anchor Investors, on the terms and conditions thereof;,

“Companies Act” shall mean the Companies Act, 2013 and rules, regulations, modifications
clarifications circulars and notifications issued thereunder;

“Company” has the meaning attributed to such term in the preamble of this Agreement;
“Company Entities” shall mean the Company and its subsidiaries;

“Collecting Depository Participant” or “CDP” shall mean a depository participant as defined under the
Depositories Act, 1996 registered with SEBI and who is eligible to procure Bids from relevant Bidders at
the Designated CDP Locations in terms of the SEBI ICDR Master Circular and UP] Circulars as per the
list available on the websites of Stock Exchanges, as updated from time to time;

“Control” has the meaning altributed to such term under the SEBI [CDR Regulations, read with the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended, and the terms “Controlling” and “Controlled” shall be construed accordingly;

“Cut-off Price” has the meaning ascribed to such term in the Offer Documents:

“Designated SCSB Branches™ shall mean such branches of the SCSBs which shall collect the ASBA
Forms used by the Bidders, a list of which is available on the website of SEBI at
hup://www.scbi.gov.in/scbiwcb/ulllcr/()lhcrAclion.du'.’doRcmgniscdl"pi yes&intmld=35, updated from
time to time, or at such other website as may be prescribed by SEBI from time to time;



“Designated CDP Locations™ shall mean such locations of the CDPs where relevant ASBA Bidders can
submit the ASBA Forms, provided that UPI Bidders may only submit ASBA Forms at such locations if
they are Bidding using the UPlI Mechanism. The list along with names and contact details of the
Collecting Depository Participants cligible to accept ASBA Forms are available on the websites of the
Stock Exchanges (www . bseindia.com and www.nseindia.com) and updated from time to time;

“Designated Date™ shall mean the date on which the funds from the Escrow Account(s) are transferred to
the Public Offer Account(s) or the Refund Account(s), as appropriate, and the relevant amounts blocked
in the ASBA Accounts are transferred to the Public Offer Account(s) and/or are unblocked, as applicable,
in terms of the Red Herring Prospectus and the Prospectus, after finalization of the Basis of Allotment in
consultation with the Designated Stock Exchange, following which the Board of Directors may Allot
Equity Shares to successful Bidders in the Offer;

“Designated Intermediary(ies)” shall mean (i) in relation to ASBA Forms submitted by RIBs, Non-
Institutional Bidders Bidding with an application size of up to 2 5 lakhs (not using the UPI Mechanism)
authorising an SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall
mean SCSBs: (ii) In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be
blocked upon acceptance of UPI Mandate Request by such UPI Bidders, Designated Intermediaries shall
mean Syndicate, sub-syndicate/ agents, Registered Brokers, CDPs, SCSBs and RTAs; and (iii) In relation
to ASBA Forms submitted by QIBs (excluding Anchor Investors) and Non-Institutional Bidders (not
using the UPI Mechanism), Designated Intermediaries shall mean Syndicate, sub-Syndicate/ agents,
SCSBs, Registered Brokers, the CDPs and RTAs;

“Designated RTA Locations” shall mean such locations of the RTAs where Bidders (except Anchor
Investors) can submit the ASBA Forms to RTAs. The details of such Designated RTA Locations, along
with the names and contact details of the RTAs eligible to accept ASBA Forms are available on the
respective websites of the Stock Exchanges

(www.bseindia.com and www.nseindia.com), as updated from time to time;

“Designated Stock Exchange” shall mean BSE, for the purposes of the Offer;

“Directors” means the members on the board of directors of the Company;

“Dispute™ has the meaning attributed to such term in Clause 15.1;

“Disputing Parties” has the meaning attributed to such term in Clause 15. 1;

“DP ID" shall mean the depository participant’s identity number;

“Draft Red Herring Prospectus”, “Red Herring Prospectus” and “Prospectus” shall mean the offering
documents used or to be used in connection with the Offer, as filed or to be filed with the SEBI, the Stock
Exchanges, the Registrar of Companies and any other Governmental Authority, as applicable, and issued

in accordance with the Companies Act and the SEB] ICDR Regulations;

“Drop Dead Date” shall have the meaning given to such term in the Cash Escrow and Sponsor Bank
Agreement;

“Equity Shares” shall have the meaning attributed to such term in the recitals of this Agreement;

“Escrow Account(s)” shall mean the ‘no-lien” and *non-interest bearing’ account(s) to be opened with the
Escrow Collection Bank and in whose favour the Bidders (excluding the ASBA Bidders) will transfer
money through direct credi/NEFT/RTGS/NACH in respect of the Bid Amount when submitting a Bid;

“Eserow Collection Bank(s)” shall mean Bank(s), which are clearing members and registered with SEBI
as a banker to an issuc under the SEBI BTI Regulations and with whom the Escrow Account(s) will be
opened, in this case being, ICICI Bank Limited:;



“Exchange Circulars” shall mean the NSE circular no 2572022 dated August 3, 2022, the BSE notice

no. 2022080340 dated August 3, 2022, NSE clreular no 2372022 dated July 22, 2022 and BSE notice no.
2022072230 dated July 22, 2022

“Engagement Letter” has the meaning attributed to such term in the recitals of this Agreement,
“FEMA™ shall mean the Foreign Fxchange Management Act, 1999:

“Floor Price” means the lower end of the Price Band, subject to any revision thereto, not being less than
the face value of the Equity Shares, at or above which the Offer Price and the Anchor Investor Offer Price
will be finalised and below which no Bids will be aceepted;

“Fresh Issue” shall have the meaning given to such term in the recitals of this Agreement,

“Governmental Authority” shall include the SEBI, the Stock Exchanges, the Registrar of Companies,
the RBI. and any other national, state, regional or local government or governmental, regulatory,
statutory. administrative, fiscal, taxation, judicial, quasi-judicial or government-owned body, department,
commission, authority, court, arbitrator, tribunal, agency or entity, in or outside India:

“IST™ shall mean Indian Standard Time;

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse change,
probable or otherwise, (i) in the reputation, condition (financial, legal or otherwise), assets, liabilities.
revenues. profits, cash flows, business, management, operations or prospects of the Company taken
individually or Company Entities taken as a whole and whether or not arising from transactions in the
ordinary course of business (including any material loss or interference with its business from fire,
explosions, flood. pandemic (manmade and/or natural) or other calamity, whether or not covered by
insurance, or from court or governmental action, order or decree and any change pursuant to any
restructuring); (ii) in the ability of the Company individually or the Company Entities taken together, to
conduct their businesses and to own or lease their respective assets or properties in substantially the same
manner in which such businesses were previously conducted or such assets or properties were previously
owned or leased as described in the Offer Documents, (iii) in the ability of the Company to perform its
obligations under, or to complete the transactions contemplated by, this Agreement or the Other
Agreements, or (iv) in the ability of the Selling Shareholder, to perform their respective obligations
under. or to complete the transactions contemplated by, this Agreement, the Engagement Letter or the

Underwriting Agreement in relation to the sale and transfer of its proportion of the Offered Shares
contemplated herein or therein;

“Mutual Funds” means the mutual funds registered with SEBI under the Securities and Exchange Board
of India (Mutual Funds) Regulations, 1996;

“Net QIB Portion™ shall mean the portion of the QIB Portion less the number of Equity Shares Allotted
to the Anchor Investors;

“Non-Institutional Investors” shall mean All Bidders that are not QIBs or RIBs and who have Bid for
Equity Shares, for an amount of more than %200,000 (but not including NRIs other than Eligible NRIs);

“Non-Institutional Category” shall mean portion of the Offer bein
available for allocation to Non-Institutional Investors, of which one-third shall be available for allocation
to Bidders with an application size of more than 2 200,000 and up to 2 1,000,000 and two-thirds shall be
available for allocation to Bidders with an application size of more than 2 1,000,000, provided that the
unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-
category of Non-Institutional Investors subject to valid Bids being received at or above the Offer Price;

g not less than 15% of the Net Offer,

“NRI" shall mean a non-resident Indian as defined under the FEMA Rules;

“Offer” has the meaning attributed to such term in the recitals of this Agreement;
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